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THE BTEEL IARKET

Cencessions Are Ioi-. Made on
Heeups: Effort te lleld Quoiation,

Concessions are being made on  steel
huops, but an effort is being made o hold
the quutation «t §1.60 Plitsburg. Outside
mills  ure  raid to be muking bids
for orders at $1.5%  Hands are hold-
iig steady, with the wmills fairly well
supplied with tounage ut £1,.40,

Merchant bars are maintaiwed at $1.490.
Iron bars are casier, and Fastern makers
:"b bidding for business in Pittsburg at

1.60,

No new fcature har developed in the tin
Plate market, with $2.60 holding per base-
box of coke tin,

Few mills need business at this time.
Other finished lines, like pipe and tubular
gUOds, are unchunged aver the weel.

The coal murkel during the past week
has taken on u new tune. For a time
the demand for coal seemed to qulet down
and operators  began to feel some-
what surprised at the Jack of new busi-
riess, but Fastern buyers have come into
the Pittsburg market and have pleked
up heavy tonnages, with Inquiries stil
being negotiated for as high as 50,000
ton lots Northwest coul in wmall 1ot
har been booked on the basis of $1.65
Fittaburg for three-quarter inch sereen
coal, or the best price on contract msales
thin searon, some such sales belug made
the past week. Black Is ranging from 90
eonts to 80 cents, with severul of the
producers usking $1 4 ton and being In-

t a8 to its sale at thib time.
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NEW YORK ST00K EXCHAKGE PRICES,

FINANCIAL NEWS |
AND COMMENT

Profit Taking and Professional
Pressare Ma.lte Stocks
Reactionary.

Raliroad and Othet Shares.
Monpay, BerreMser 15, 1915,
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Anaconda .......e000
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Large Demand Abroad for Gold
—Government 2 Per Cent.
Bonds Heavier.
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Mad stocks not shown reactionary ten-
dencies yosterday the fact would have
lent itself to inferences that speculative
uperations for the rise were not based
on confidence regarding the merits of
improvement at this time.
market seemed to have developed
" pacity for absorbing profit taking sales
st the level established last week, and
no particularly sinister significance at-
tached to the downward trehd of prices
Professional trading
pressure was applled more or leas per-
sistently throughout the day, and there
waun an increase of realizing by Europe,
or al least of selling transactions which
secrmed to be for European account.

There were Indications of aggressive
strengthening of a few issues,
Reading and American
support to the rest of the list against
%, but the test of a market is not
furnished so much by such a rise as took
place last week as by tHe response which
it makes to selling on the rise and by
the trend of quoted values after profits
It was for this reca-
of advance this
month seemed to show the share list to
be in a strong position, because it came
|uﬂ.nr several weeks of backing and filling
'and contracted dealings and Implied that
| the sharp midsummer recovery had beem,
| as the Wall Btreet saying goes, digest
Professional sentiment at the beginning
‘of the week had a prevailing reactionary
| quality and an inclination was manifested
during the Stock Exchange
consider news and features of the general
financial situation calculated to impose
restraints on excesses of optimism.
the same time it is doubtful If anything in-
fluenced the stock market except the extent
to which the price level had been altered
v of late and the probability
that at the new level fresh selling was
bound to be encountered.
displayed a good deal of
v were, less steady
the afternoon and in the last hour moved
in accordunce with the expectations of
careful observers,

As long as Union Pacific held up the
of the market was
firm, although there was nothing surpris-
ing in the declining course of Union Pacific
considering the rise of
more than ten points in the stock last

| ++
rEE

An it was the

D=

FEE FEF &

in the afternoon.

Cen Leather pf......
C & O.... .
Chi & Northwest.....
Chi Gt West.........
Chi Gt West pf.

4900/C, M&Bt P.o.oovaans
IWIC M & Bt P pf.
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1500 Erie 1st pf..
600|Erie 2d pf.. ae's
W F W Wooltorlh
600 Gen Elec Co

1290'Gt Nor pf..

5800/Gt Nor Ore ctfs. ..
200/Guggenheim .........
900 Harvester N J.......
700 Harvester Corp......
100 111 Central..

5100 Inspiration Con senes
800 Int Paper.. .
100/Int Paper pf.
300 1nt Pump....
900 Inter-Met .

4900 Inter-Met pf.&.....
900 \Kan City 8ou
300 Liggett & Myers
200/ Liggett & Myers pf...

:.'TOOTI..ehlxh Valley

| Lioose - WIIn Bis

200/ Mny- Dept Stores. ..
900 Mex Pet,

“635/ Minn, sfot?& S8 M..

T

100 Mo, K& T nt.....
5000 Mo Pacific. .
700 Nat Bis Co.
100/ Not Lead...
200 Nat E & 8 pf..

100 Nat R R Mex 2d pf..
1600' Nevada Con
100N Y Air Brake
800'N Y Central..
WWONY NH&H
200N Y, Ont & W..
4400 'Norfolk & West
200/ No Amer Co ex div. ..
4470/ Nor Paclific
100 Pacific Coast,
500 Pacific Mall..
TiWPacTE&T..
900 Penn R R....
1150| Peoples Gas

500 Pitts Coal
1050| Pitts Coal pf
500/ Pressed

26 Pressed Steel Car vf
100 Pullman Pal Car Co. .
2200 Ray Cons Copper..
200 Ry Steel Spg.....
4400 Republic 8Steel
200 Republic Steel ex div.
105100 Reading
200 Reading 2d pr...
1300 Rock Island
1400 Rock Island pf..
300 Rumely pf
400'Seaboard A L..
200 Seaboard A L pf
300! Sears-Roebuck ..
100! Sloss-Bheffleld ......
100! 8losa-8heffleld pf.....
100 8 8§ Kresge...... *
100 8 8 Kreage pf...
3508t L & 8 F 2d pf.
h 32660/Sou Pacific
. 56713 8Bou Pacific ct
2000 8ou Pacific 1 pd
lsoolsouthern Ry Co.....
00/8outhern Ry Co p!. A
00/ Studebaker ..
1200 ‘l‘enn Copper. .
100] |Texas Pacific...
6650/ Third Ave R R..

200/Tol, St L & W pt.
100|Underwood

10/ 4asomvn Pacific
1000) U'n Pacific pf..... o
mo U'n Dry Goods..

100/Un Ry Inv pf........
100! 8 T Alcohol.
100/1' 8 Rity & Imp
1100!T" 8 Rubber
100'l” 8 Rubber 1ist pf..
65150/1" 8 Steel
650U 8 Bteel pf
3300 Utah Copper
#00(Va Carolina Chem.,..
200'Va ;_‘:'mllu Chem pl‘

700 Westinghouse E‘lec. .
200 West Maryland. .

20/ West Maryland v!
2600 West Un Tel
100 Wheel & 1, Erie
100 Whml & L P.rle 2d pt
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Traders for the fall profeased to view the
. copper metal =tocks with
cause the metal reached 17 cents without
stimulating them to further gains,
were, indeed, rome signs that dealings for
‘the decline figured quite largely in the
+ general market, but as has been sald al-
v the position of the list does not
disclose itse!f as well while prices are
in one direction as
movement starts, halts or

suspicion be-
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moving vigorousiy
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Foreign despatches seem to explain a
disposition to take
¢ financing of an important
character is making a beginning at for-
judging from
ernment loans which are under way, in-
‘cluding provisions for Balkan borrow-
to hold or stiffen
umne) rates, although it is an encourag-
ing sign that the capitol markets abroad
are willlng to make experiments with
Again the foreign money
in reflection of the

. f.—[:lq:

~

3+t
a':' srEre

« s .

new securities.
market is hardening
large early demands for gold which are
converging on London,
wffairs in Germany was kept in notice by
the German bid which took the bulk of
African gold laid dewn
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and the state of

.F_J

wryer

the new Southern
in the London market.

P
[ |

settlements on
guing to cause serious
trouble, and foreign exchange here wus
despite the higher dis-
counts quoted from KEurope, although at
the game thme the Wall

market was slightly firmer,
(have not been liberally offered for more
.man 4 week, and rose about Yy of 1
Possibly this was
(In recognition of |Iu- rm that the local
weakened mo
rapidly and so l'llll) nt the begianing of
the monlh, hun recovered very little and

*.

rather depressed,

[T ]
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Street money

cent, all around.
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The efrec-t of |arm revision
talked about
politics generally
larger nmounl of diecussion, but it does
that conversation on these
lnuhjm'tu I* tinged with any very dark
The Administration
banking bhill 18 making progreas toward
passage by the House of Representativea

+H1+1+
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forebodingr as yet,
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Jkind which the banking community favors,
there may be some connection be-

F&

_rulu‘ of the market for Government 2
provisions of the!
hlll .tt..m.g with theu bonds do not seem
responsible for
|m.nl.vl for lhem as does the feeling that

a8 a4 whole fails to appeal
‘!Iu- national banks, which hold all but a
small portion of the 2 per cents,

Prica changes in |he agricultural com-
mmlln« murkets were not important.
the RBaltimore and
Rullroad was nre:mrlu. to pluce
lln 000,000 of 41y
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Total ualﬂl to-day, 494,310 shares.
Note.—Where a “¢" follows a quotntion It lndlutua Md or oﬂar ror 10 nhnru

OUTSIDE OIL S‘I‘OCKQ‘

Former Siandard 011 u-umntu.'

BID m ASKED HIOII

Closing prices of stocks in which there

Atlantic efning.
Horne-Ncrymser
Buckeye Pipe Line
( hrulprng’ll h “fl

were no transactions
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Pala by Hub-Treasur
Puld by banks to Buh-

Loss to banks on dey's trans-

RINCE FRIDAY I.All'l‘
Paid by Bub-Treasury
Pald by banks (o Suh-

i

LN
banks same period
vious 'ni.......:’.....

usows s ormms soms. | NERICAN GOPPER |, ™R

te 8148 ! On a smaller volume of dealings the

; eneral tone of the curh murket was firin,
4:#,"*'," '1 "’" ‘”’"“ - :!th substantial gains in several issues,

“. Udooont ¢ f Unllll ('lllr thm fluctuated considers

s ‘&" { M?‘ 8 und 0614, closing at the

. ."' “.f "- 5‘ v Iuw.l ™ lmll of woven-cighths of a point
""" or 1| Ponna ‘i’ ois from last wr«:: -lcio-rl Brlllljnhh :\k?wlhlc.:;

toc w Irly active an eld stey

Ib.’”t 1.‘"““"'. 8 k' wen Lower’ 0il ;ll‘;b::cgs liu,'r‘l:;ﬂlhy- unchanged. Tobucow

! Produets preferred moved up 1 point dus-

Shares Firm: Discount = | /o0 das. Skl s
Tha mining group displayed 1 It
R“" “lgher' ]ldl\lty llfld u good tone. Braden Copper

' wus & feature of slrmmh selling up to
'l‘-h. but later re lll"llnl‘l;' 1 e, © lfﬁll;‘ ul i
‘ ain of 1. Htewart Mining rose to 1's.

»{CANADIAN PACIFIC WEAK 5%,
Standard Ol ixsues continued to e 13
| good demand yvesterday, several of the 20.
Ceuritles making good advances, partiens

-
Rentes Lower in Paris: Market jariy among the pipe line group. Atiate
‘Refining rose to 678 and Southern I'ipe A
Easy; Berlin Prices Were Line advanced b points. Standard Oi of N,
g New York rose 3 goints to 180, Standa. ::
Generally Steady. . 1O of Kentucky ¥ained 20 points " and
7 Standard O11 of l!:'dlnl:lalu"\l::r;“kﬂ yoon
Transactions in detall In
é terday were as follows:
] i lLoxpoN, Bept. 15.—The market ended Open: High- Low. Clos.
n ot |irregularly after a coloriess day In which | gales ing. -:t ::1 '1'." ' 'y
s m;,‘}; | the actlvity in American stocks from your :u:: :\':unn-l;l‘n;nm o :T ;l & 8
s |50000, ... vide was the principal factor. Trading s ol 6 o%y 4 1118 1
% » T Buftalo Mines . .2 1116 2 1116 2%
SR BBEISR irom Gy o o ol e | 5 Bt s * IR
3 acier. 0 = 100 *Big Four .. s : - -
3lg 10000, , 58y a % definit trend 00 B Am ‘Tobaico.. 2% 0% N 24
§ Texzas Co ov aa | o0t stimulus or any efinite trend. 1700 Brit Am Te . 2 bt
3% 1000. . 10014 | There is little in the character of the trad- | @ Butte New Vore. 1% g L g
o) it % | ing here that supports the movement in | [0 l_llquoﬁlr? b s SR % 4
ol 7600, 7y | Your market In the last ten days. The| 8070 O I ot . - o o 5 3
19| Third % | feeling is generally dull and & waiting at- | 3758 Canag SOICRUTEr - L b m
3‘?‘ 15000, 1 | titude is held pending the large Govern- | ooy conoie Cop..... 4 2616 % 24§
83! 5000..:..7 834 | ment Io‘anl that financial Europe is pre- I P o, .. W e MW B
g|10000, . oy | paring for. 12 Ely Con ....... LWl g e w4
1"4 5000, i Americans were irregular to-day. The | ;55 Gold Hill Copper... 318 W 318
gon 1000, market, as Is its habit, opened slightly | 5 Goldfield Cons... . 11516 2 1 1618 2
3 H"N- 2 lower than parity. On your opening the 100 Havana Tobacco....V's 1% 1% !'s
Eh l'm 078 |1ist moved forward, stimulated hy New 30 Kerr Lake. LB 3% 3y My
$ V3 U‘W“ '12i08 | York operations here. Reading was the! 1#0La Rose. TE18 IR 08
ewar g,...;.' 13000, “"g leader, with Erie prominent and Southern %0 McK Dar 8 Min Co 1% I'I. 1y x|.
000,.. 10114| 1000, 5.. Pacific firm. The closing was ecasler. 0 *North Butte Dev.. 1 o ‘:‘ o
e YCliv tige 1088|5000 29| profit taking was apparent. Canadian i00 Nipisaing "‘1"" Co ; Vet s
$ i“i‘l' fam "’i‘sr,. Bl A8 | Pacific wub:;uh during the day, bel; e Sene Y% o I to
e 11 AT 175 | 214 points below parity. 2 o NI6 16 16 8
45 gm O NYCivie 108 2 42933 | in the general market copper metal was ot g g B L L R L
CB LG voln 5N Gl i 1908 100 92" |firmer, with American copper shares | o giewan 11316 1% 11818 1%
3.. m.‘.'“' 1 Usﬁ.i‘"i strong. English copper stocks. however, 1% Tri Bullion, . W% 'l 's s
17000, .... "’l NY City in 1958 10000, ,...87 4 | were lower. Consols were firmer, advanc- | ey Tob Producs pf. . 8 n'ow ey
P 2000.,,..9 434 US Reaiiy & 1 8 in 13. Home ralls were easicr. Oll | 20 *Tonopah Merger.. i1 72 n 1)
BG ""'ull',!lﬂ’I 3000.... 8619 | "F % firm. Mines were lower.| 15m Tohopat :nm: 1506 2 118 11816 2 118
{ iU S Steel's £ 84 | shares were i 8 » . ohopah f 318 2 2
""'wilr.l m":ﬂ.lgun 30m.85, 1 007g | Discount rates were hlrzher tn-‘l;y. ’:Tull(:n.g o "\. “-. n’. ”‘.
s S|NY NH&H evia| 3000... 1007 Most of the South African gold went to n Cigur Stores .. ‘ W '
ee :c Ni%ﬂ...llgl- “M:--lﬂll Germany, which took approximately | 199 *Wettiaufer 8il M. 13 15 13 14
15000; " § 8N gen sewt <" | {300 008, | £756,000 Of the (950,000 oftered, Indla ob- | 129 West End Con.....1 216181618161 814 l
3000. . 19|14000,,, sef. Va Rwy 5a 1, | faining the remainder. 100 Willys Overland.... @ 1% &
o 5 u""a 2812 . Hu‘. Paris, Sept. 15.—Rentes at 88 france| [0 LUVE CEPIARE. o 8BRS W :
6000, .. 1 a: 8000, ,, nel= inaC tat | 47% cemtimes were 4213 centimes lower. 100 Yukon Gold Mines, £ 214 21 "
i 19 ogl. 949 | The market was easy. I . BONDS
as ees st y— 2 - . & i
W n s Goa watia 373N .|:?':c".'."iys&’.'3'u” i s mg Ry ey s My Mo /7
CAN .Rm rg, 4s| Wabash 2d 3y 1000 C Cy 140 1062 96 516 86 516 86 5 16 0 0 1y
1 Bia| 2000..:..90 _—- e
oas 2 .
S %‘ nz”““.' Wosriioares MONEY IN NEW YORK. *Sells cents per share
. 8| 8000.... . OR1g 3000.... 19 tiass fesicon PSS
oL '32 L 57} 11000 1913 | Firmer ANl Areund Teme in Market) CURB STOCKS CLOSING.
By N ¥ Tel € 440 Wabash é'a-'i Inguiry Increased. e
o o2 23000,,,..98 | 1000, ..
f 40| NY Westcheater| 4000.... . 5731, here was a slight imprevement in the de- Yesterda Satundn
T8 & Hoston s 1000, ..03:3 ma-.rml"fnr fime accommodatien yesterday and ” Bid. Asked. Bid. Asked
e B3lgl FaTrctfs s the reluctance of banks to part with money | Braden Cop. AT | 6y by
03 wRidlg] 2000.....0004] 0" his critical stage of the fall induced & | mriysh Am Tob, MWy 25% 27 2o
p:ﬂ:u w.f,'o:," IHll)"l‘l’: firmer tone all around in the m:rh;nto“l!::r Gl 1 e G
2000, ,, had 1t ¥y 4 r cen " o 3
“1% i F??u“ ;1l;:':r:l-::‘mo'r‘lo)!mlhm: |f.'l week Greene Cananca 'y i 6.
Wi Central 4s| 81l money o 1hy Soor. % "f.?.ﬁ:ekh:rfi - e : 4
2000, y hange ruled at 3 per cen L] t 4 ; "
' 'noo - 3 par cent. and the lowest 21y per cent, :‘h':o,:e\' liey Coal fi i
2000,, ... ime money rates wers higher. Ratea  lehig .a ey Con 1w "
were 4 @41 p‘ar l'?l fnr‘-h‘l.l\ t;la)bl.' ‘H;z ‘-}lllﬂll Valley 4 6 by
4 r cent. fer ninety dayvs, o . Manhattan Transit y
m m t B ‘I te Clesing. n.‘m p:nr f'uur five and ®ix months, Marconl of Am ;“ i "
A & '-mla v,--uumu' v mPu-maTd 5 Commerclal paper _was inuctive. Rates Niplssing Mines 3 b 4
2000, 1000, , 2lg 5000, 97“% were N @6 per ce for sixty days and]- f . .
AmSmelt Seo G L“Ill Hlll' H -a'l"ﬂmn ninety daya bills re able, & per cent, for | Tobacco Prod pf . o0 w
4 | 1000, b 1000, , f best four to six months names, €'% per|U'n Cigof Am Wila @i 1,
Atch TaSFevis Frie cv s -er APA cv lian IO ent. for others Yukon Gold i
¢ . 3 "L un, 3 o
| 9000, .,..7 81410000, Domestic exchange on New Yerk: Boston | @ U400 (iold.... FLAMEAHS 3 e
Baguvals | el truas s ek ST ol | T otk " iimouy i
{ s e W Orleans—Commercia v - g . i
6000, . ... 3| b e |seab 'A"i. ad) Danks, §1 premium.  Minneapolis—20c. pie. | BT 6% notes... N Wk W
8000,....027 um“.“h 0000, minm: 8t Louls—i0c. discount. San Fran- | Chicago E. bs.... 88 M B %y
1800, ....084 |\’ -“..97.|§0|’Mlﬂl‘l'ﬂ | cisco—d0c. premium.  Mentreal—ibdgc. dis- | Wesiern Pac s ™ 8 i L k
ol ks PR WP B gkl l'rnmuuul;u L T “' IR Pt i Al Rtk ware e !
T nq exchange eased o -
e dioe 10000, 1081a DeE" " e | 48118040 for aix dava, 43840@4.8070 for | COPPER AT SEVENTEEN CENTS.
B8 Uoing o 1000+ 834|000, 7@ " | demani and ¢4s0 e v tor catien L ——
3000, ... 1.8000,....7014|U S Stead ot 80| i a1 T eant i three months, 3% per |New Strike at Rio Tinto Affects
CMASIE gmatas| - or & Wy v dlas| 1000,..10078 ?I." i, T s et = “r: 134y for| ; L
..l 10000, . IOﬂia : A e LA L SR Ly : London Specalative Markets.
Total sales of bonds (par value) 31.439 000 Parls cables q .w!-‘l the closing price of Rav : ) ; .
rentes ut &% rr.nnfu Yy u:l-llmul P“h.l?r'l' Jﬂ:‘:j’:::'(‘:n"“l:'f‘ r-l I"'-Ir;'i‘l;‘l-l" tl anpd
M m laondon, o5 rancs .4° centimes A L ¥ nornine (1) Crre [N or lat
c"'"' Ericss S0 Lnlieh Rintes Bauds ';; o fate of discount In l“‘:?m AN per cent | deliveriey, althoush the new price did 1ot ‘v
wrlin exchange ou lLondun " 3 ke
reg. ‘%m Soup., l?g" 1‘!‘{" nrc'- Private rate of discount In Berlin, :':munmffun"",’-i‘,:}:]ﬂ -':Lu;wl‘.l-:l-‘::lum.‘n ol
. 7 —_— r cent rpresented A NOS 4
mp. 0 83 l;::!:: “7:3 — .:“’mm:'f"lll rice of bar silver in New |cent a pound, which was the extent of the
g o 1 B TACE s o e oo g 408 | Lvancd e ' ek ks
UD'- Panisc. Ov'§ 100 |* New \n’r;. (‘Iutr’:n lmm- ntul;tit:;;\:é 6}::. “l:ule- w.-lr- :inu.:'-- Iu\r-- .m-l1 .n-m.m| at the
hanges, 13,421.2 ances, X WB50; cent bagis for November, and the e
romﬂﬂ ’om. :‘uu‘ #"""‘r" ""‘ﬂ'“b“‘m'e' $1,138. 088 ao-:n--d to be a4 l'.tll" demand .|I: Lhosse = |
Co——— P figures. Extraordinary developments oc-
NEW YORK PRICES muc Um' casgloned the advance named by sellers as
Bl s 2} '.‘."i A"':;'.l' 7 e ok 24ts they found themselves, In some instances,
tab Conso -:I o 02 31 Fer the first seven months e gross or nrior .
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